
GUAM POWER AUTHORITY 
ATURIDAT ILEKTRESEDAT GUAHAN 

P.O.BOX 2977 • AGANA. GUAM U.S.A. 96932-2977 

31 July, 2009 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of the Speaker 
IMina' Trenta na Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements- Quarter ended June 30, 2009 

Dear Honorable Speaker Won Pat: 

" :~ .. :s. 
-·>-
-.() 

Enclosed are the Guam Power Authority's Financial Statements for the quarter 
ended June 30, 2009 submitted in accordance with Public Law 29-113 Ch VII §2. 

Should you require further information, please feel free to contact Ms. Lenora 
Sanz, Controller at 648-3122. 

Sincerely, 

.r.:;;,a_R tlall V. Wiegand 
rv· ChiefFinancial Officer 

Enclosures 

cc: Mr. Joaquin C. Flores, P.E., General Manager 
Ms. Doris Flores Brooks, CPA, CGFM Public Auditor 
GP A Finance Management 
File- CFO 148 09 



r: - ;:""'Il Guam Power Authonty 
~~ Statl!ments of Net Assets 

Unaud!Wcl Aud!Wcl CMngefrum 
Juna S.pl8mber Sept30 
2001 2001 2001 

ASSETS 

Utility plant at cost: 
Electric plan l ln service s 847,359,127 s 837,764.512 s 9,594,615 
Construction work In progress 19,056 486 14,179,284 4 877.202 

866,41 5,613 851 ,943,796 14,471 ,817 
L,ess: A=Jmulated depreda on ._31lt~a~ !)lft.,';_n~j 29.Jl..:t1JI~ 

Total utility plant a! co•t 516.861 .719 522.421 .732 (5,560,013! 

Reslrlctad funds 
Reserve funds held by trustee 

Revenue bonds 27,488.268 27,488 ,268 0 

Self Insurance fund s 248 457 2,233,834 3,014,623 

Total restricted funds 32.736.725 29.722.102 3,014,623 

Funds Identified tor special purposes 
ln!elt!SI and p~ndpal funds 

held by Trustee lor debt repayment 10,500,397 17,592,266 (7091 69) 

Bond Funds held by Trustee 19,866,615 21 ,143 ,048 (\ 276 433 
Reserve funds lor (Fuellolhers) 5,685,871 5,500,000 385,871 
Reserve funds lor LC payments 166,823 25,065 141,758 
Reserve funds held by GPA 

Bond Indenture funds held by GPA 23,44<1,939 19,79!.565 ~ 

Total cash ruerve. 59,864,645 64,051 ,944 (4, 187,2991 

Accounts receivable (net of allowance) 39,872,564 49 ,934 ,U9 (10,062 2851 

M11tarlals and supplies 12,269,125 12,632 ,930 (363,805) 
Fuel oil 24,960,767 40 ,980,312 116,0Z9,545) 
Current portion or deferred ruel costs 12,700,927 0 12,700,927 
Prepaid expenses 889.078 729,962 159,116 

Total current 11sets 150 557,106 168,339.997 t1L182 891 

Other nuts 
Long term receivables, net 11,076,109 11,076 ,109 0 
Regulaiory asset 2,132,761 2.470,992 t3 6 231 
Unamortized rost6 4,696,198 4,913.233 (21703'\ 
Deterred asset 3,386,207 3.505,721 (1 9 '51• 
Other a&sets 1 609 879 .1..1.1.Uil (103 '!.\'!!!., 

Tolat other aiUieta 22,901,154 23,679,402 (!Z!Jg) 

ToaiAaHta s 723,0H,104 s 744113,U:S s (21,101,130 



LIABILITIES AND NET ASSETS 

Cumtnl Uablll1les 
Current ponlon, debt 

Revenue bonds, Senes A 

Accrued bond interest 
Current ObUgalfon under capltil lease 
Accounts payable 

Operations & fuel oil 
AW\Ied payron & benefiiS 
Current portion ol employees' annual leave 
Bid bond and customers' deposits 
lnlemst payable on customers' deposil 
Deferred credit - self Insurance 
Deferred fuel cost - current portlon 
TCP- sllort lerm noles payable 

Total currentllabllitln 

Deferred credil - repurchase agreement 

Employ" annuallaava, lau CUrT'IInl portion 

Unfunded retirement dafarnd contributions 

Obllgatlon under capllallllll&e (leas current portion) 

Long tann debt, less current malmiUas 

ToLIIIiabllitlu 

Commitments and contlngencie& 

Net assets 
lnwsted In capital assets, net of related debt 
Resl~ded 

Unmstrided 
Tobll nat assets 

Totalllllbllltlft -.ct net UHta 

GUAM POWER AUTHORITY 

Statements of Net Assets . Conunued 

Unlludltld 
June 
2001 

s 7,373,601 
5,324,828 
7,113,678 

19,034,377 
773,658 

1,427.308 
4,861 ,179 

701.609 
4,820.326 

0 
18,333,332 

&9.783.896 

12,410,375 

2,517 .1 90 

10,720,833 

119,903,767 

362,449,783 

577,765,844 

20,553.624 
60,007.301 
64 729 935 

145.290 860 

s 723,018,704 

AudltH Ch~~~~gefronl 

S.l*tftber S.pt30 
2001 2001 

$ 7,080,000 $ 293,601 
10.200.382 (4 b-5 5 ;.t 

7,113,678 0 

13.699,518 5,334,859 
1.034,600 (200 9-42 
1,116,800 3 10,508 
4,560,829 300,350 

702,189 (561) 

2.233.834 2,586,492 
4,580,169 • I 9 

20.000,000 1= .!!1!.1 

72.321.999 !2,558,1 03] 

12,848,388 (4311.013) 

2,517 ,190 0 

10,720,833 2 

125,157,381 (5.253.614 

368,932,816 (&.483.033) 

582 498 607 !14,732763] 

14.762,211 5,791.413 
58.331 ,082 3 ,676.219 
80 571 333 p58<1J 398) 

151 ,66.4 626 [6,373,7661 

s 744,113.233 s (21,101,830) 



GUAM POWER AUTHORITY 

Statem~nt of Revenues, Expenses and Changes In Net Assets 

Nine Months 
Ending 

June %of JUM30 %of 
Unaudltltd Aucm.cl change UnaudiiH Audlt8d dluge 

2001 2001 Inc dec) 2001 2001 Inc dec) 

Revenue5 
Sales of eledridty s 30.609,841 s 33,718 ,938 (9) s 301,568,703 s 268,970,464 12 
Miscellaneous ~ l..l2l..P ~ Ul~ 1.089.429 2 007 883 ~1 

Total revenues 30,728 ,463 33,561,928 (8) 302,658,132 270,978,34 7 (3-t) 

Operating and malnnonance upenus 
Productfon fuel 18,479,554 22,103.563 16) 202 ,306.054 168,948,969 20 
Other produellon .l....lli...ill 1,058.026 11. 15,021.104 14,Q1Kl 0~5 I 

Z!!;!~ .!!2l! 2V61 ,~1! r.m 217,327.158 18Z,999,!!Q4 ll! 

Depreciation 2.275,339 2,228.535 2 20,463,534 20,063,270 2 
Energy conversi on cost 1,625,001 1.494,604 9 1<1 ,417,999 14,134,150 2 
Tran5mission & distno ution 1,0 11,734 659.255 53 7,529,194 6.767,270 11 
CuS1omer accounting 270,527 587,955 (54 2,738,427 2,925,150 6) 
Administrative & general .1.lli.m. 1.981 571 L1.1J 17,764,720 16 767 353 § 

Tolal opera ng and mainlenance expenses 27,303,517 30,113,709 (9! 260,241 ,132 243,656,197 .!1! 

Op11raling income 304.916 3,4411,219 w 22,117 000 27,322,150 L1ID 

Other Income fexpensu) 
Interest income 96,255 254,482 (62) 1,51 1,787 2,652,793 (43) 

lnteresl expense [3 16(> J1J 13 hiO !.43) 111 (2 ? t 4b, fl8 3 110) 1 
Allowance for funds used 

dunng construction (IS.H\8~) 52.832 (410) 0 526.389 (100) 
COLA/Supplemental annuities f t)(i 764 0 (I 92/ II 1 12 000 013) 
Inventory losses 0 0 0 I• (;;M; 

Provl&lon lor GovGuam receivable 0 0 0 0 
Bad debts recovery 0 0 0 0 
Recovery (losses) due to typhoon 0 0 0 0 
Other ll~l 099) ll~O Eo38l I ~_IDU· 1!27!i277, § 

Total other Income (expenses) !3@!! fi6.Cl (3 013867! .!§. 131 066 366) (7.9 214 854! § 

Income (loss) befont eaplt•l contributions (135,7111) 434,352 1131) (8,64!1,311~) (1,892,704) 357 

Capital contributions !! !! .u.z.u!il WLlli 

lncraua (decntase) in net assets (13.5.718) 134,352 (131) (6,l7l.7&5) 101,820 J!.J.!!.l 

Total net anets at beginning or period 145,426,578 141,874.918 !':W 151 664.627 142 004.450 I 

Total net MHtll et end of 


